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Local teens hope you get their ‘Goat’

By GINGER CHRIST
T-G Staff Writer

Three local teenagers are
making a name for themselves
— on T-shirts and in the com-
munity.

Devon Brabenec, 19, Jeff
Ritz, 16, and Krystal Sanders,
16, of Ashland, the owners of
Goat Denim Clothing Co., are
preparing to open their own
store Friday in downtown
Ashland to showcase their
independent clothing line.

Goat Denim Clothing fea-
tures the trio’s original designs
on a variety of clothing
options, ranging from T-shirts
to hoodies to sweat pants.

“I think people like support-
ing a local clothing brand,”
Sanders said. “It’s not very
often that something unique
comes along.”

“Especially in Ashland,”
Ritz added.

Brabenec, a 2008 Ashland
High School graduate and a
former Career Center graphic
design student, started the
brand two years ago as a small
project. He modeled the line
after other successful clothing
brands, using an animal — the
goat — as his trademark logo.

Ritz and Sanders became
involved in the company in
early 2008, after meeting Bra-
benec through friends. Togeth-
er, the three make, market and
sell all of their own products.

As the company has grown,
largely through word of mouth,
the owners have been sur-
prised at its success. Ritz said
opening a store was something
they used to talk about, but
not something he envisioned

would become a reality.

“I don’t think I ever really
knew we'd get a store,” Sand-
ers said.

What started out as pri-
marily a men’s line now has
expanded to offer women’s
clothing. And jeans are an
option in the works.

“It’s pretty cool seeing peo-
ple walking around wearing
your shirts,” Brabenec said.

“It’s really awesome to see
it all come together,” Sanders
said.

Eventually, the friends hope
to create a chain of stores from
the clothing line and possibly
secure their future as entrepre-
neurs.

Currently, Brabenec works
in the composing department
at the Ashland Times-Gazette
and Ritz and Sanders are

sophomores at Ashland High
School.

The store’s grand opening
will be 3 to 9 p.m. Friday at
150 Luther St. and 25 percent
of first-day sales will be donat-
ed to the American Cancer
Society. The Jeff Ritz Band
will perform and refreshments
will be offered.

“It’s not going to be a nor-
mal grand opening,” Sanders
said.

Goat Denim will be open 3
to 9 p.m. weekdays and noon
to 9 p.m. Saturdays. For more
information, call Ritz at 567-
203-2311 or visit the compa-
ny’s Web site at www.goatden-
imclothing.com.

M Ginger Christ can be reached

at 419-281-0581 ext. 239 or at
gchrist@times-gazette.com.
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Sales sidelined

Associated Press photo
A foreclosure sign blows in the wind in front of a home under foreclosure. Investors and first-time buyers,
often in bidding wars over foreclosed properties, continue to drive home sales in the Midwest, according to
two reports released Wednesday.

Midwest home markets post 10 percent annual decline

By DAVID TWIDDY
Associated Press

KANSAS CITY, Mo. — Sales of exist-
ing homes in the Midwest fell 10 percent
in April from a year ago as the uncertain
economy kept all but first-time home buy-
ers and steely investors on the sidelines.

The median sales price of an exist-
ing home in the 12-state region declined
almost 12 percent to $138,800, the
National Association of Realtors said
Wednesday. The numbers show the twin
effects of a customer pool dominated by
low-cost buyers and distressed property
sales that continue to drag down prices.

On a national, non-seasonally adjusted
basis, existing home sales dropped 4.6
percent from April of last year, while the
median sales price slid more than 15 per-
cent to $170,200, the Realtors reported.

The Midwest didn’t see the balloon-
ing home prices during the real estate
boom, but the region is being hammered
by layoffs in the auto industry. Sales of
previously occupied homes fell in 10 of
12 major Midwestern tracked in the Asso-
ciated Press-Re/Max Monthly Housing
Report, also released Wednesday.

The survey includes all home sales
recorded in the metropolitan statistical
area by all local agents, regardless of com-
pany affiliation.

Median sale prices sagged in 11 of the
12 markets with only Fargo, N.D., bust-
ing the trend. There, the median price
rose 1.4 percent to $140,500 while sales
dropped about 26 percent, according to
the AP-Re/Max report.

Wichita, Kan., experienced the big-
gest sales drop of the region, declining 26
percent, the AP-Re/Max report showed,

although the median home price stayed
virtually flat, declining just 2 percent to
$120,000.

Tim Holt, a real estate agent with Real-
ty Executives of Wichita, said he’s seen an
increase in calls from potential buyers,
many attracted by an $8,000 federal tax
credit for first-time buyers.

“That’s going to have a trickle-down
effect because people selling their homes
to (first-time buyers) will be buying other
homes,” Holt said.

Kansas City real estate agent Dan Vick
said he believes the influence of first-time
homebuyers will strengthen later this
summer as renters begin getting out from
their leases and will be ready to buy.

Home sales in Kansas City declined
almost 22 percent in April from a year
ago while the median sale price dipped 5
percent to $138,000.

“In my opinion, we probably bottomed
out three months ago and didn’t know it
because we’re cranking right along now,
and I see every month us getting stron-
ger,” said Vick with Re/Max of K.C.

He said financing continues to be a
problem as stiffer loan requirements are
tripping up even otherwise sterling cus-
tomers. For example, he pointed to a doc-
tor who is moving into town to buy a suc-
cessful practice.

“It used to be, you had a guy coming
out of med school, you could get him a
loan in a heartbeat,” Vick said. “Today,
because he doesn’t have a two-year histo-
ry of owning his own business, we’ve been
having difficulty getting him financed.”

In Des Moines, home sales fell 25 per-
cent last month and the median home
price declined almost 13 percent to
$150,630.

Susan Webster with Coldwell Banker
Mid-America Group said the path toward
recovery is going slower but she’s still
fielding more calls from new buyers and
investors who think the worst of the eco-
nomic slowdown has passed.

She said, however, that some buyers
are making low-ball offers on distressed
properties with visions of a quick turn-
around.

“I call it the HDTV syndrome,” Web-
ster said. “They watch (home improve-
ment shows) and think it’s a dance in the
park and you’re an idiot if you don’t buy
a fixer-upper, spray paint it, put in a new
carpet and then make a quick $100,000.
So you have these really unreasonable
expectations.”

Detroit and Minneapolis were the two
gainers in the region for sales, increasing
about 6 percent and 3 percent, respective-
ly, in April, according to the AP-Re/Max
report.

But those extra sales were fueled most-
ly by plunging prices. The median sales
price in Minneapolis fell by almost one
quarter to $154,449 last month, while the
sales price in Detroit fell 52 percent to
$42,000 — the largest drop in the nation.

Real estate agent John Marker with
Keller Williams in Detroit said he doesn’t
think the market has hit bottom yet, espe-
cially with automaker Chrysler in bank-
ruptcy and General Motors likely headed
in the same direction.

“Once we do hit bottom, we will ride
along without much appreciation for
awhile,” Marker said. “It could be a few
years before we see prices start to go back
up. But a lot rides on what happens with
our auto industry.”

MARKET REPORTS
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Jim Gerhart of Atlas Bolt &
Screw was recently recognized
as an APICS Certified Supply
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Chain Professional. APICS
CSCP is a program offered by
APICS The Association for
Operations Management.

Gerhart is vice president
of operations for Atlas Bolt &
Screw in Ashland. His respon-
include strategic
management of the company’s
supply chain of products.

The APICS CSCP program

to encompass all the steps
throughout the supply chain
— from the supplier, through
the company, to the end con-
sumer — and provides the
candidate with the knowledge
to manage the integration of
these activities to maximize a
company’s value chain.

The program was intro-
duced in 2005.

course of study and a compre-
hensive examination.

“I am proud to have earned
the APICS CSCP designation.
This has added to my knowl-
edge and experience of suc-
cessfully competing in a highly
competitive business environ-
ment,” Gerhart said.

Stock MARKET INDEXES
52-Week YTD 12-mo
High Low Name Last Chg %Chg %Chg 9%Chg
12,726.66  6,469.95 Dow Industrials 8,300.02 -17347 -205 -543 -34.10
5492.95 2,134.21 Dow Transportation 3,041.00 -86.81 -278 -14.03 -42.75
528.07 288.66  Dow Utilities 331.36 -6.91 -2.04 -1063 -36.18
9,421.63  4,181.75 NYSE Composite 582356 -113.02 -1.90 +1.16 -37.81
2,379.19  1,130.47 Amex Market Value 1562.66 -18.07 -1.14 +11.82 -3375
2,549.94  1,265.52 Nasdaq Composite 1,731.08 -1935 -1.11  +9.77 -30.39
1,406.32 666.79  S&P 500 893.06 -1727 -190 -1.13 -3579
897.37 397.97 S&P MidCap 561.90 -10.27 -179 +439 -35.64
14,339.97  6,772.29  Wilshire 5000 9,154.64 -168.65 -1.81 +74 -3522
764.38 34259  Russell 2000 48986 -1045 -2.09 -192 -33.66
\ Stock EXCHANGE HIGHLIGHTS
NYSE AMEX NAsDAQ
5,823.56 -113.02 1,562.66 -18.07 1,731.08 -19.35
GAINERS ($2 0R MoRE) GAINERS ($2 or MORE) GAINERS ($2 or MORE)
Name Last Chg %Chg| [Name Last Chg %Chg | |Name Last Chg %Chg
KeyCap pfA 16.27 +3.67 +29.1| |DeltaAprl ~ 9.00 +2.96 +49.0 | |Oculus 410 +2.90 +241.7
GMdb32B 2.03 +39 +23.8| |Aerosonic 275 +39 +16.5||GrayMrkn 285 +95 +50.0
AvisBudg  4.99 +77 +18.2| |Geokinetics 11.32 +1.36 +13.7 | |[MAP Phm 12.15 +3.15 +35.0
NoAmEng 6.72 +1.03 +18.1 | [ACMtPT 9.09 +1.05 +13.1||Tongxinun 3. +76 +24.4
ChinaMM 350 +44 +14.4| [Versar 351 +28 +8.7||Cowlitz 405 +78 +23.9
ScrippsEW s 2.32  +29 +14.3 | [TravelCtrs 239 +17 +7.7||CendrsyBc 6.25 +1.15 +22.5
MLQwst31 15.01 +1.81 +13.7| |BarHarb  27.69 +1.95 +7.6||FstBkshVvA 6.00 +1.10 +22.4
AlntGrpfA  8.60 +1.01 +13.3 | |AmApparel 4.01 +27 +7.2| |OhioLeg 200 +35 +21.2
DmRsBW 19.95 +2.25 +12.7 | |Barnwell 440 +29 +7.1||Spreadtrm 2.01 +34 +20.4
Revionrs 595 +.67 +12.7| |FieldPnt 203 +13 +6.8||SmartHtn 7.00 +1.16 +19.9
LOSERS ($2 or more) LOSERS ($2 or more) LOSERS ($2 or more)
Name Last Chg %Chg| [Name Last Chg %Chg | |Name Last Chg %Chg
TorchEnlf 294 -1.21 -29.2| |Gulfstream 2.01 -36 -15.2||OriginAg 474 -1.00 -174
ZaleCp 4.01 -1.03 -20.4 | |CoastD 225 -35 -13.5||PeopEduc 2.00 -40 -16.7
CogdSpen 3.65 -.68 -15.7 | |Daxor 10.07 -1.33 -11.7| | Tufco 355 -70 -16.5
MLSel1011 451 -79 -149| |NIVSIntTn 250 -29 -104||NewOriEn 204 -36 -15.0
InterOilg 3220 -4.33 -11.9| [Westmrld 8.15 -83 -9.2| HrtgeCo 6.03 -1.00 -14.2
WinthRrs  9.13 -1.23 -11.9| [Maxam 10.94 -1.04 -8.7||FstFmkin 559 -91 -14.0
BioMedR  9.65 -1.24 -11.4 | (StreamGSv 4.25 -40 -86||HarlyNat 6.36 -.95 -13.0
DeltaAir 556 -69 -11.0||CnsTom 30.92 -2.88 -85||GTCBiors 3.05 -45 -12.9
FstinRT 395 -47 -10.6| [HawkCorp 13.56 -1.23 -8.3||Webzen 408 -59 -12.6
CTS 554 -65 -10.5]| |LaBarg 776 -61 -7.3||HntgtnCppf15.10 -2.15 -12.5
MosT ACTIVE (51 orwore) | | MOST ACTIVE ($1 or more) | | MOST ACTIVE ($1 or more)
Name Vol (00) Last Chg | [Name Vol (00) Last Chg | [Name Vol (00) Last Chg
BkofAm 5114771 10.91 -.07 | |PSCrudeDL n2352153.88 +.09 | |PwShs QQQ111339334.55 -.24
DirxFinBear2886652 5.40  +.44 | |Hemisphrx107888 1.69 +.10 | |Intel 594231 1546 -
SPDR 2242756 89.67 -1.63 | |Taseko 37156 1.65 +.09 | |Microsoft 416611 20.13 -.21
DirxFinBull2223804 8.84 -.87 | |NthgtMg 29028 220 +01 ||Cisco 392245 18.22 -27
SPDR Fncl169473211.68 -.36 | |GoldStrg 24447 2.05 -.01 | |DryShips 330592 6.80 -.08
Citigrp 1676904 3.70 -.07 | |EldorGldg 24297 9.12 -.11 | |ETrade 318154 141 +.08
GnMotr 1522934 1.15 -.29 | |KodiakOg 21307 1.04 -.07 | |ApldMatl 276142 11.08 +.15
WellsFargo106552324.08 -1.57 | [NovaGldg 21111 442 +.13 | |Oracle 271289 18.99 -.08
GenElec 1057414 12.99 -.40 | [BarcGSOIl 14990 22.72 +.35 | |Symantec 251820 14.80 +.37
iShEMkt s 964176 31.76 -.37 | |AbdAsPac 14089 5.32 -.08 | |FifthThird 244713 6.73 -.28
DiArY DiARY DiArY
Advanced 936 | |Advanced 242 | |Advanced 947
Declined 2,147 | |Declined 304 | |Declined 1,776
Unchanged 83 | |Unchanged 56 | [Unchanged 135
Total issues 3,166 | | Total issues 602 | |Total issues 2,858
New Highs 12| |New Highs 12| |New Highs 37
New Lows 5| [New Lows 3| [New Lows 7
Volume 5,531,489,286 | | Volume 121,145,866 | Volume 2,124,351,020
Stocks oF LocAL INTEREST
YTD YTD
Name Ex Div Yld PE Last Chg %Chg Name Ex Div Yld PE Last Chg %Chg
AFLAC  NY 112 33 12 3356 -288 -268 | KimbCk ~ NY 240 47 13 51.13 -1.44 -31
AMR NY .. .. 434 -16-593 | LvSands NY v e . 966 433 +62.9
AT&TInc NY 164 68 11 2407 -44 -155 | MGMMir NY .. .. . 724 +10-474
Abtlab ~ NY 160 36 14 4439 -18-168 | MarathonO NY .96 33 7 2024 -73 +6.9
AlcatelLuc  NY 242 -01 +126 McDnlds ~ NY 200 35 15 57.82 -1.02 -7.0
Alcoa NY 12 13 .. 905 -22-19.6 MeadWvco NY .92 60 .. 1536 -1.00 +37.3
Altria NY 128 7.7 11 1666 -26 +106 | Merck NY 152 57 10 2663 +07 -124
AEP NY 164 65 9 2542 -43 -236 Microsoft  Nasd .52 26 12 20.13 -21 +35
AmintiGp ~ NY e . 166 -04 457 MorgStan  NY 20 7 .. 2861 -41+784
Ashland ~ NY .30 12 .. 2594 -99+1468 | NCRCop NY .. .. 11 1078 +01 -238
BP PLC NY 336 7.0 7 48.08 -47 +29 NewellRub NY 20 1.8 7 1124 -10 +149
BkofAm NY .04 4 14 1091 -07 -225 | NiSource NY .92 88 19 1050 -34 -43
BobEvn Nasd .64 25 .. 2513 -38+230 | NorflkSo ~NY 136 39 8 34.93 -153 -25.8
Boeing NY 168 39 15 4357 -59 +2.1 OcciPet NY 132 21 10 6283 -56 +4.7
CBSB NY 20 29 .. 698 -21-148 | PNC NY 40 1.0 17 4111 -2.14 -16.1
Caraustar Nasd .. .. .. .20 +01-565 | PPG NY 212 48 15 4381 -121 +33
Chevion ~ NY 260 40 6 64.57 -1.09 -127 | Penney NY .80 3.1 12 2586 -.90 +31.3
Cisco Nasd .. .. 15 1822 -27 +11.8 Pentair NY 72 28 12 2529 +37 +6.8
Citigrp NY .04 11 .. 370 -07-449 | PepsiCo NY 180 36 16 50.01 -127 -8.7
CocaCl NY 164 35 19 4663 -58 +30 | Pfizer NY 64 44 12 1466 -.36 -17.2
ConAgra  NY .76 42 8 1827 -43 +10.7 | PhilipMor NY 216 52 13 4165 -48 -43
ConocPhil  NY 188 4.2 .. 4447 -56 -142 | PwShsQQQNasd .15 .4 .. 3455 -24 4162
DPL NY 114 53 10 2139 -39 -63 | Praxair NY 160 23 19 70.21 -2.49 +18.3
Daimler NY 80 22 .. 3592 -34 -62 | Presstek Nasd .. .. .. 187 +07 -417
DirxFinBull NY .07 .. .. 884 -87-653 | PrUShS&P NY 1564 7.0 .. 59.49 +2.04 -16.1
DirxFinBear NY v .. 540 +44 -849 | ProUSP NY 45 18 .. 2475 -95 -58
DowChm NY 60 35 .. 1692 -02 +121 ProUShtRE NY 508 24 .. 21.56 +1.35 -57.5
DryShips ~ Nasd .. .. .. 680 -08-362 | ProUShtFn NY 35 .8 .. 4555 +2.74 -55.8
DuPont NY 164 60 19 2756 -75 +89 | ProUtRE NY .68 19.3 353 -21 -448
ETrade Nasd .. .. .. 141 +08+226 ProUltFin ~ NY 21 55 379 -26-37.1
EKodak ~ NY . 11258 -09-608 | QwestCm NY .32 74 10 432 -01 +187
EnPro NY v .. 91830 -01-150 | RPM NY 80 54 .. 1489 -17 +120
ExxonMbl  NY 168 25 9 6830 -1.51 -144 | RegionsFn NY .04 1.0 396 +13 -50.3
FirstEngy NY 220 59 10 37.25 -65-233 | Saralee NY 44 48 .. 917 -16 -63
FstMert ~ Nasd 64 37 12 17.36 -82 -157 | SearsHldgs Nasd .. .. 51 56.62 -1.23 +45.7
FordM NY v .. 534 -06+1332 | SprintNex NY v e . 507 -134177.0
GenCorp  NY w7 214 -11-418 | SPDR NY 264 29 .. 8967 -163 -6
GenDynam NY 152 27 9 5572 -55 -32 | SPDRFncl NY 47 40 .. 1168 -36 -67
GenElec  NY 40 31 8 1299 -40-198 | Standex NY 20 20 9 989 +01-50.2
GenMills ~ NY 1.72 34 16 50.97 -1.64 -16.1 3M Co NY 204 36 13 56.04 -1.87 -2.6
GnMotr NY e 1150229 641 Timken NY 36 21 6 1683 +.05-143
Goodrich ~ NY 1.00 21 9 4670 +.66 +26.1 USBancrp NY .20 1.1 14 17.96 -1.08 -28.2
Goodyear  NY v e .o 1106 -122 4853 | USNGsFd NY e e 1372 -08 -40.8
GormanR  Amex 40 1.9 14 20.70 -.95 -335 VerizonCm NY 184 64 13 28.95 -68 -14.6
Honwllintt  NY 121 38 9 3206 -57 -23 ViacomB  NY o 12 2213 -52 +16.1
Hospira ~ NY .. .. 13 3395 -23 4266 | Vodafone NY 1.14 61 .. 1873 -04 -84
Humana ~ NY o e 13T +04-164 1 walMat  NY 109 22 15 49.32 -68 -12.0
HuntBnk  Nasd .04 1.0 .. 403 -22-474 | WayneSyg Nasd 20 36 9 551 -46-265
!ShEMkiS NY 86 27 .. 8176 -37+27.2 | WellsFargo NY .20 .8 34 24.08 -157 -183
iShR2K NY .91 1.9 .. 4910 -97 -3 | WendyArby NY .06 14 .. 435 -07-119
iShREst ~ NY 290 9.0 .. 3224 111 -134 | Weyerh NY 100 31 .. 3226 -1.46 +54
Intel Nasd .56 3.6 20 1546 -.02 +55 Worthgtn ~ NY 68 50 .. 1362 -.02 +23.6
JPMorgCh  NY 20 6 25 34.66 -1.88 +11.3 | Xerox NY 17 25 12 678 -.15 -149
MoNEyY RATES CURRENCIES
Last Pvs Week Last Pvs Day
Prime Rate 3.25 3.25 Australia 1.2768 1.2742
Discount Rate 0.50 0.50 Britain 1.6043 1.5925
Federal Funds Rate 00-25  00-25| Canada 1.1145 1.1179
Treasurie Euro .7184 .7150
3-month 0.16 0181 | japan 95.20 94.96
6-month ggg ggg Mexico 13.1925  13.1830
>year : : Switzerind 1.0869 1.0840
0-year 369 320 British pound expressed in U.S. dollars. All others show
30-year 4.60 4.16 dollar in foreign currency.
MutuAL Funps
Total Assets Total Return/Rank PctMin Init
Name Obj ($Mins)  NAV 4wk  12-mo 5-year Load Invt
PIMCO TotRetls cl 89590 1029  +11 +5.6/A +6.0/A  NL 5,000,000
American Funds GrthAmA m LG 53882 2238 456  -325/C +0.3A 575 250
American Funds CapIncBuA m  IH 49468 4162 +6.7  -26.8/C +33/C 575 250
Fidelity Contra LG 44260 4655 +47  -320/C +22/A  NL 2,500
American Funds CpWIdGrlA m = WS 43783 2785 +106  -33.1B +47/IA 575 250
Vanguard TotStldx LB 41529 2190 446  -335(C -198 N 3,000
American Funds InvCoAmA m LV 40,833 2133 454  -294/A -0.78 575 250
American Funds IncAmerA m  MA 40,734 1294 449  -252D +1.0B 575 250
Vanguard 500Inv LB 38045 8256 445  -337/C -26/C NL 3,000
American Funds WAMutinvA m LV 34017 2028 435  -328B -24/C 575 250
Vanguard Instldx LB 32430 8204 445  -337C -25/C NL 5,000,000
Dodge & Cox Stock Lv 31218 7547 479  -382E -28D  NL 2,500
American Funds EurPacGrA m  FB 30956 3128 +127  -31.3/A +6.1/A 575 250
CA-Conservative Allocation, CI -Intermediate-Term Bond, ES -Europe Stock, FB -Foreign Large Blend, FG -Foreign LargeGrowth, FV -Foreign
Large Value, IH -World Allocation, LB -Large Blend, LG -Large Growth, LV -Large Value, MA -Moderate Allocation, MB -Mid-Cap Blend, MV -
Mid-Cap Value, SH -Specialty-heath, WS -World Stock, Total Return: Chng in NAV with dividends reinvested. Rank: How fund performed vs.
others with same objective: A'is in top 20%, E in bottom 20%. Min Init Invt: Minimum § needed o invest in fund. Source: Morningstar.
Stock Footnotes: g = Dividends and earings in Canadian dollars. h = Does not meet continued-listing standards.
If = Late filing with SEC. n = New in past 52 weeks. pf = Preferred. rs = Stock has undergone a reverse stock split of at least 50 percent
within the past year. rt = Right to buy security at a specified price. s = Stock has split by at least 20 percent within the last year. un =
Units. vj = In bankruptcy or receivership. wd = When distributed. wi = When issued. wt = Warrants.
Mutual Fund Footnotes: b = Fee covering market costs is paid from fund assets. d = Deferred sales charge, or redemption fee. f=
front load (sales charges). m = Multiple fees are charged. NA = not available. p = previous day’s net asset value. s = fund split shares
during the week. x = fund paid a distribution during the week.Gainers and Losers must be worth at least $2 to be listed in tables above.
Most Actives must be worth at least $1. Volume in hundreds of shares. Source: The Associated Press. Sales figures are unofficial.
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